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Vermont is taking strong action on climate change. We believe there are tangible things 

everyone can do to prepare for the changes ahead and mitigate our contribution to this global 

problem. Innovative climate solutions will improve our safety and disaster readiness, reduce 

Vermonters’ energy and transportation costs, grow jobs, and support a more resilient economy 

and environment to adapt to the future changes.  

 

 

 

 

 

FINANCE 

 Vermont Economic Development Authority (VEDA) Sustainable Energy Loan Fund – The program enables VEDA 

“to make loans and provide other forms of financing for projects that stimulate and encourage development and 

deployment of sustainable energy projects in the State of Vermont.” The fund provides four loan products (Small 

Business Energy Loan Program, Commercial Energy Loan Program, Agriculture Energy Loan Program, and Energy 

Loan Guarantee Program). 

 Weatherization Trust Fund – The program provides long term state funding for weatherization through a 0.5% gross 

receipts tax on all non-transportation fuels sold in the state. This fund raises about $6M/year for low-income 

weatherization. 

 Heat Saver Loan Program – This low-interest loan is for Vermonters who want to weatherize their homes and 

install efficient heating systems. The loans can be used for high efficiency oil or propane furnaces, cold-climate 

heat pumps, central wood pellet systems, solar domestic hot water systems, or weatherization improvements. 

 Vermont Clean Energy Development Fund – In 2005, the Vermont General Assembly established the Vermont 

Clean Energy Development Fund (CEDF) through Act 74 (30 V.S.A. § 8015). The purpose of the Fund is to increase 

the development and deployment in Vermont of cost-effective and environmentally sustainable electric power 

resources, primarily with respect to renewable energy resources, and the use in Vermont of combined heat and 

power technologies. The Vision for the CEDF is to serve the citizens of Vermont by increasing local small-scale 

renewable energy generation while maximizing associated economic development. The Fund coordinates with other 

state programs and private entities to integrate and advance renewable energy across all sectors of the State’s energy 

economy. The CEDF’s primary goal is increased renewable energy generation in Vermont. Supporting the primary 

goal are three objectives: Advance development of the clean energy sector of the Vermont economy; Increase cost 

effectiveness of clean energy; and decrease environmental impacts of Vermont’s energy use. 

 Vermont Economic Resiliency Initiative – The goal of the project is to help communities recover quickly from 

disasters, minimize interruptions to businesses and the local economy, and reduce flood recovery costs. VERI 

completed community processes in five Vermont towns (Barre, Brandon, Brattleboro, Enosburg and Woodstock), 

resulting in detailed action steps and recommendations. The team is currently completing final reports and moving 

toward recommendations. While the reports are tailored to these communities, the VERI framework, 

recommendations and sample projects could be applied in any community.  

 First Steps Towards Vermont Green Bank – Beginning in fall 2014, Coalition for Green Capital (CGC) has worked 

closely with the Energy Action Network (EAN) of Vermont to advance the Green Bank concept. CGC and EAN 

formed a Green Bank steering committee consisting of the State Treasurer, the Secretary of Commerce, and leaders 

of Vermont Economic Development Authority, Efficiency Vermont, and other key organizations. This effort has 

produced robust analyses outlining the financing gaps that exist in Vermont and the institutional capacities that are 

needed to expand financing through a Green Bank structure 

 

VERMONT 

 
 RGGI Member 

 RPS: 75% by 2032 

 0.11% of US carbon 

emissions 

 0.2% of US GDP 
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POWER SECTOR 

 Renewable Energy Standard (RES) – In June 2015, Vermont established a mandatory renewable portfolio standard 

- called the Renewable Energy Standard (RES) - for the first time in Vermont history. With the passage of Act 56 

in 2015, Vermont established a Renewable Energy Standard that requires utilities to: 

o Meet a 75% by 2032 total renewable energy requirement (55% in 2017) 

o Meet 10% of sales with distributed generation in 2032 (1% in 2017) 

o Meet 12% of sales with "energy transformation projects" in 2032 (2% in 2017) 

Compliance is demonstrated through the generation of electricity from eligible renewable sources with 

environmental attributes attached, the purchase of RECs from plants whose energy is capable of delivery within 

New England, or a combination of the two. RES directs the Public Service Board to develop a system to recognize, 

approve, and monitor the environmental attributes attached to renewable energy systems owned by retail electricity 

providers in the state and used to comply with the RES. This system will also recognize RECs traded on the New 

England Generation Information System (GIS). 

 Regional Greenhouse Gas Initiative (RGGI) – Vermont is a member of RGGI, which represents the nation’s first 

multi-state cap and trade system. Along with efficiency investments, Vermont’s RGGI-funded programs are 

estimated to have avoided 138,859 short tons of CO2, saving 4,523 households and 297 businesses an estimated 

$115 million on their energy bills.  

 Vermont Climate Action Commission – Governor of Vermont, Philip Scott re-affirmed Vermont’s commitment to 

reduce greenhouse gas emissions through executive order in which a commission comprised of 21 members are 

tasked with the duty of creating an action plan for reaching the states goals towards renewable energy as well as 

reduction in greenhouse gas emissions. The commission will recommend specific actions in order to achieve the 

goals set forth by the governor with an overall reduction of greenhouse gasses of 80-95% by the 2050. This 

comprehensive plan will require that 90% of energy needs are met by renewable energy sources and the state create 

innovative solutions that engage all of Vermont residents and stimulate technological innovation and strategies to 

reduce greenhouse gas emissions.  

 



V E R M O N T   T R A N S P O R T A T I O N  | 3 

TRANSPORTATION 

 Public Fleet Vehicles – Executive Order 15-12, the Governor's Climate Cabinet and State Agency Climate Action 

Plan, requires that the state “purchase vehicles that have the highest available fuel efficiency in each respective 

vehicle class (e.g., passenger cars, light duty trucks, etc.) pursuant to performance specifications recommended by 

the state operations working group established under section I (J). These performance standards should include 

consideration of vehicles that not only meet high fuel economy standards but that also provide lower total emissions 

of greenhouse gases, criteria pollutants, and hazardous air contaminants.” Executive Order 15-12, the Governor's 

Climate cabinet and State Agency Energy Plan, required that the State Operations Working Group establish vehicle 

performance standards for use by state entities when considering the purchase of vehicles. The State Operations 

Working Group determined that when state agencies are purchasing light duty fleet vehicles they should consider 

using the EPA Fuel Economy and Environment Label associated with the vehicle type to be purchased. 

 Drive Electric Vermont – Through an active engagement of public private partnership Vermont is working directly 

with local businesses to increase investment in electric vehicles. This sustainable effort is bringing together state 

and regional governments to become more active in sustainable initiatives that could serve as a model for large 

scale implementation. Electric vehicles hold a tremendous amount of opportunity with trends showing great 

increases in use and mitigating C02 emissions. Drive Electric Vermont is the coalition of policymakers, industry 

leaders and civil society groups with the goal of increasing the number of electric vehicles on the roadways. To 

accomplish this Vermont is focusing attention on key areas such as infrastructure, legislation, finance, innovation, 

and education. Over 45% of emissions in Vermont are accredited to the transportation system and through Drive 

Electric Vermont, the state will be taking a step forward in reaching overall climate goals.  
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EFFICIENCY 

 Public Building Requirements – The 2016 State Agency Energy Plan, part of the Comprehensive 2016 State Energy 

Plan, establishes the goal of reducing state government operations total energy consumption by 25% by 2035. In 

order to achieve this goal, the energy consumption associated with state owned and operated buildings must be 

reduced by 15% by 2030. The 2016 plan also encourages all Vermont State Agencies to track and benchmark state-

owned and operated buildings' energy use using the Energy Star Portfolio Manager. The Vermont Dept. of Buildings 

and General Services (BGS) estimates that the state has captured 70% of these buildings in various state agency 

portfolio manager accounts. 

 Efficiency Vermont – Overseen by the Vermont Public Service Board, Efficiency Vermont is the nation’s first 

ratepayer-funded energy efficiency utility and has saved both energy and money for commercial, industrial and 

residential consumers since its initiation in 2000. 90% of Vermont residents have participated in some sort of energy 

efficiency program since 2000, resulting in 14.5 million MWh of lifetime savings. 

 The Efficiency Vermont Home Performance with ENERGY STAR® Program – The Efficiency Vermont Home 

Performance with ENERGY STAR® program officially launched in 2005. In 2008, when the Vermont Legislature 

set a statewide goal to weatherize 80,000 homes by the year 2020, the program was galvanized. The legislation 

sought to harness energy efficiency as a driver of savings for consumers and economic development in Vermont. 

In order to meet the goal, Vermont’s residential retrofit programs would need to scale up. 
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NATURAL RESOURCES 

 Keeping Forests Healthy – Changing seasons coupled with increasing weather extremes make forests more 

vulnerable to diseases and pests, threatening the viability of the economy and ecology. Vermont and constituents 

will work to reduce overall net carbon pollution, assist wildlife habitat through conservation, and maintain and 

increase forestland to promote land and aquatic habitats. ANR is working to add to the already 350,000 acres of 

conserved land and mitigate the effects of climate change by encouraging species diversity as well as increase pest 

detection to prevent forestland deterioration. 

 Floodplains and Wetlands – Localized flooding due to climate change has caused concern for Vermont and brought 

about flood resilience planning. Currently, 50% of Vermont’s wetland area has been lost, these wetlands provide 

numerous benefits including: storing Carbon, filtering water, reduce flooding, and offsetting climate change by 

helping species better adapt to a changing environment. ANR is working to increase conservation areas from its 

already 350,000 acres, restoring previously damaged or lost floodplains and wetlands, working with municipalities 

to adapt regulations for developing in wetland areas, and providing guidance to private land owners to keep their 

land and water healthy. 
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CLIMATE RESILIENCE 

 Flood Ready Vermont – Vermont can change the current directory by becoming flood ready through development 

in key areas. Other actions that can be taken include protecting watersheds and preparing for emergencies which 

could put excess strain on the states watersheds through infrastructure adaptation. 

 Vermont’s Roadmap to Resilience – In 2013, a report completed by the Institute of Sustainable communities 

released 23 recommendation for resilience in three major areas: economics, community, and the environment. 

 Removing Vermont’s Vulnerabilities and Building Resilience – With the expectation that Vermont is not exclusive 

to emergency and natural disaster events the state is working to limit future vulnerability. This can be accomplished 

through mitigation as studies show for every $1 spent in mitigation, $4 is saved in avoidance costs in the future. 

Vermont along with local governments are working to create plans to help prepare for future events such as the 

adaptation of strategies through FEMA and the Vermont Economic Resilience Initiative (VERI). Other actions 

include FEMA supported building demolition and construction to reduce future flooding damage. Vermont’s 

Agency of Transportation is working to enhance the infrastructure of forthcoming and existing roads to prevent 

future damage, erosion, and destruction from disaster events. The Better Roads Program also helps alleviate future 

vulnerability through grants to improve transportation systems. The promotion of floodplain restoration also 

decreases vulnerability and through the Hazard Mitigation Grant Program local municipalities such as Middlebury, 

Brattleboro, and Cambridge are beginning projects to restore floodplains. 


